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ENGLISH VERSION

Instruction : Answer according to Internal Options.

1

What 1s Business Economics ? Explain the nature and
scope of Business Economics.

OR

What is Income Elasticity of Demand ? State its types
and factors affecting elasticity of demand.

What 1s Isoquant Curve ? Explain its characteristics with
a figure.

OR

Explain the types of Business decisions.

Explain the law of decreasing return.
OR

Explain relation between Marginal Cost and Average Cost.

Explain inter-relationship for Short run between Cost and
Production.

OR
Give differences : (any three)
(1) Economic and Non-economic activity
(2) Value and Price
(3) Goods and Service
4) Firm and Industry.
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